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COMPLIANCE WITH THE IRS STATE TAX LAWS (PAPERBACK)

Atlantic Publishing Co, United States, 2011. Paperback. Condition: New. Language: English . Brand New Book.
Fed up with the numerous violations of tax law by individuals and businesses selling goods on eBay, Amazon,
and other websites, the IRS is pushing Congress to make online marketplaces responsible for reporting sales
information. EBay s own statistics suggest there are 1.3 million people around the world who make their
primary or secondary source of income through eBay, with just over 700,000 of those people in the United
States. Today, about 29 million people in over 160 countries use . Last year, an IRS advisory committee
recommended that online auction sites be required to file reports of sales transactions with the IRS. The
committee also suggested requiring sellers to obtain taxpayer identification numbers, which would let the
government track the transactions. If you are an eBay or Amazon seller, you might be paying more than you
have to in taxes because you have not focused on all that you can deduct. You will learn how to take advantage
of the legal tax loopholes available and how to choose the proper, legal business structure. If you run your
online selling business in a businesslike manner with intent to profit, you can take deductions for business use of
your home and also many other deductions, even though they might produce a loss that reduces the taxes you
owe on your day-job income. You will learn the categories of deductions on the Schedule C, which is the form
most small independent businesses must file. You also will learn to use the complete list of deductions to see
what kinds of items you should be tracking all year and how to set up your records using a system that tracks
those categories, including how to computerize the bookkeeping...
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